RHC: Explanation for auditor’s opinion in reviewed semi-annual FS 2013
(05 September 2013) Ry Ninh II Hydroelectric JSC explained the auditor’s opinion in reviewed semi-annual FS 2013 as follows:
Auditor’s opinion: The investment in associated company - Ry Ninh II – Dak Psi Hydroelectric JSC is currently presented under the cost method of accounting on the consolidated financial statement.
Explanation: 

- The associated company is in the stage of investment preparation, not yet has results. The capital is provided on the basis of the progress of the project.

- At the annual General Meeting of Shareholders 2012, Ry Ninh II Hydroelectric JSC issued a resolution on divesting from the associated company. Look for capable partners to transfer all the capital of 1,841 billion dongs.
- At present, the Company has not received financial statement of 2012 and financial statement of first 6 months of 2013 of the associated company. In order to complete the consolidated financial statement of the first 6 months of 2013 as regulated, the Company has not presented the investment in the associated company under the equity method of accounting.
The Company has requested the associated company to provide its financial statements so the investment in associated companies will be presented under the equity method of accounting in the next periods.

